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Ardia, D., Barras, L., Gagliardini, P., & Scaillet, O. (2024). Is it Alpha or Beta? Decomposing Hedge Fund 



SFI Faculty Publications in Major Journals 
2006 to 2026 

  3
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Publications 2023 
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Publications 2022 
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Publications 2021 

Allen, F., Haas, M., Nowak, E., & Tengulov, A. (2021). Market efficiency and limits to arbitrage: Evidence 
from the Volkswagen short squeeze. Journal of Financial Economics, 142(1), 166–194. 
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Bogousslavsky, V., Collin-Dufresne, P., & Sağlam, M. (2021). Slow-moving capital and execution costs: 
Evidence from a major trading glitch. Journal of Financial Economics, 139(3), 922–949. 
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Nyborg, K. G., & Wang, Z. (2021). The effect of stock liquidity on cash holdings: The repurchase motive. 
Journal of Financial Economics, 142(2), 905–927. https://doi.org/10.1016/j.jfineco.2021.05.027  

Sandulescu, M., Trojani, F., & Vedolin, A. (2021). Model-free international stochastic discount factors. The 
Journal of Finance, 76(2), 935–976. https://doi.org/10.1111/jofi.12970 

 

Publications 2020 

Basten, C. (2020). Higher bank capital requirements and mortgage pricing: Evidence from the counter-
cyclical capital buffer. Review of Finance, 24(2), 453–495. https://doi.org/10.1093/rof/rfz009 

Chaieb, I., Errunza, V., & Gibson Brandon, R. (2020). Measuring sovereign bond market integration. The 
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Review of Financial Studies, 33(8), 3446–3491. https://doi.org/10.1093/rfs/hhz107 

Chordia, T., Goyal, A., & Saretto, A. (2020). Anomalies and false rejections. The Review of Financial 
Studies, 33(5), 2134–2179. https://doi.org/10.1093/rfs/hhaa018 

Collin-Dufresne, P., Daniel, K., & Sağlam, M. (2020). Liquidity regimes and optimal dynamic asset 
allocation. Journal of Financial Economics, 136(2), 379-406. https://doi.org/10.1016/j.jfineco.2019.09.011 

Collin-Dufresne, P., Junge, B., & Trolle, A. B. (2020). Market structure and transaction costs of index CDSs. 
The Journal of Finance, 75(5), 2719–2763. https://doi.org/10.1111/jofi.12953 

Delis, M. D., Hasan, I., & Ongena, S. (2020). Democracy and credit. Journal of Financial Economics, 136(2), 
571–596. https://doi.org/10.1016/j.jfineco.2019.09.013 

Della Seta, M., Morellec, E., & Zucchi, F. (2020). Short-term debt and incentives for risk-taking. Journal of 
Financial Economics, 137(1), 179–203. https://doi.org/10.1016/j.jfineco.2019.07.008 

Frésard, L., Hoberg, G., & Phillips, G. M. (2020). Innovation activities and integration through vertical 
acquisitions. The Review of Financial Studies, 33(7), 2937–2976. https://doi.org/10.1093/rfs/hhz106 

Gandhi, P., Lustig, H., & Plazzi, A. (2020). Equity is cheap for large financial institutions. The Review of 
Financial Studies, 33(9), 4231–4271. https://doi.org/10.1093/rfs/hhaa001 

Gryglewicz, S., Mayer, S., & Morellec, E. (2020). Agency conflicts and short- versus long-termism in 
corporate policies. Journal of Financial Economics, 136(3), 718–742. 
https://doi.org/10.1016/j.jfineco.2019.12.003 

Hau, H., Huang, Y., & Wang, G. (2020). Firm response to competitive shocks: Evidence from China’s 
minimum wage policy. The Review of Economic Studies, 87(6), 2639–2671. 
https://doi.org/10.1093/restud/rdz058 

Hendershott, T., Li, D., Livdan, D., & Schürhoff, N. (2020). Relationship trading in over-the-counter 
markets. The Journal of Finance, 75(2), 683–734. https://doi.org/10.1111/jofi.12864 

Hugonnier, J., Lester, B., & Weill, P.-O. (2020). Frictional intermediation in over-the-counter markets. The 
Review of Economic Studies, 87(3), 1432–1469. https://doi.org/10.1093/restud/rdz037 

Krueger, P., Sautner, Z., & Starks, L. T. (2020). Importance of climate risks for institutional investors. The 
Review of Financial Studies, 33(3), 1067–1111. https://doi.org/10.1093/rfs/hhz137 

Lowry, M., Michaely, R., & Volkova, E. (2020). Information revealed through the regulatory process: 
Interactions between the SEC and companies ahead of their IPO. The Review of Financial Studies, 33(12), 
5510–5554. https://doi.org/10.1093/rfs/hhaa007 

Schneider, P., Wagner, C., & Zechner, J. (2020). Low-risk anomalies? The Journal of Finance, 75(5), 2673–
2718. https://doi.org/10.1111/jofi.12910 

 

Publications 2019 

Andreou, E., Gagliardini, P., Ghysels, E., & Rubin, M. (2019). Inference in group factor models with an 
application to mixed-frequency data. Econometrica, 87(4), 1267–1305. 
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https://doi.org/10.3982/ECTA14690 

Barbon, A., Di Maggio, M. D., Franzoni, F., & Landier, A. (2019). Brokers and order flow leakage: Evidence 
from fire sales. The Journal of Finance, 74(6), 2707–2749. https://doi.org/10.1111/jofi.12840 

Bouchaud, J.-P., Krüger, P., Landier, A., & Thesmar, D. (2019). Sticky expectations and the profitability 
anomaly. The Journal of Finance, 74(2), 639–674. https://doi.org/10.1111/jofi.12734 

Dessaint, O., Foucault, T., Frésard, L., & Matray, A. (2019). Noisy stock prices and corporate investment. 
The Review of Financial Studies, 32(7), 2625–2672. https://doi.org/10.1093/rfs/hhy115 

Di Maggio, M., Franzoni, F., Kermani, A., & Sommavilla, C. (2019). The relevance of broker networks for 
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